
 

 

 

Dated: 17th June, 2023 

 

To 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G-Block  

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol – BURNPUR 

To 

BSE Limited 

Floor 25, P. J. Towers 

Dalal Street 

Mumbai- 400001 

BSE Scrip Code – 532931 

 

Dear Sir/Madam, 

 

 Sub:  Additional details in respect to the Intimation dated 16th June, 2023 made under 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – SEBI order imposing penalty on the Company 

 

This is in continuation to the disclosure made on 16th June, 2023 under Regulation 30 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 - SEBI order imposing penalty 

on the Company, please find below the details as required in terms of SEBI circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015 for Litigation(s)/ dispute(s)/ regulatory action(s) 

with impact (Para 8 of Part B of Annexure I): 

 

Sl No.  Particulars Details 

(a) Brief details of litigation 

viz. name(s) of the opposing 

party, court/ tribunal/agency 

where litigation is filed, 

brief details of 

dispute/litigation; 

Securities and Exchange Board of India (SEBI) has 

passed an order dated June 14, 2023 (received vide 

email dated June 16, 2023) imposing penalty on the 

Company for violation of provisions of Regulations 

4(1)(a), 4(1)(b), 4(1)(e), 30(4)(i)(b) read with Clause 8 

of Para B of Part A of Schedule III and read with 30(3), 

clause 2 of Part B of Schedule V read with 34(3) and 

Regulation 48 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (8SEBI 

LODR Regulations, 20159) and Regulations 4(2)(f), (k) 

and (r) of SEBI (Prohibition of Fraudulent and Unfair 

Trade Practices Relating to Securities Market) 

Regulations, 2003. Please note that the above penalty 

has been imposed for violations pertaining to the FY 

2018-19 i.e. period prior to invocation of SARFAESI 

Act, 2002 by M/s UV Asset Reconstruction Company 

Limited.  

Further as required under Regulation 30 read with 

Schedule III of SEBI LODR Regulations, 2015, the 

impact of the aforesaid order is limited to the monetary 

penalty to the tune of Rs. 6,00,000/- (Rupees Six lakhs 

only) imposed on the Company by SEBI. 



 

 

 

(b) Expected financial 

implications, if any, due to 

compensation, penalty etc; 

Rs. 6,00,000/- (Rupees Six Lakhs only) 

Rs. 5,00,000/- under Section 15HA of SEBI Act, 1992 

(minimum penalty for fraudulent and unfair trade 

practices) and Rs. 1,00,000/- under Section 15HB of 

SEBI Act, 1992 (minimum penalty for contravention 

when no separate penalty has been provided) 

(c) Quantum of claims, if any; NA 

 

Kindly take the same on record. 
 

Thanking You, 

 

Yours faithfully, 

 

For Burnpur Cement Limited 
 

 

 

Jit Roy Choudhury 

Company Secretary & Compliance Officer 
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