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Dated: May 28, 2024

To To

National Steck Exchange of Indis Limited BSE Limited

Exchange Plaza, Plot No. C/1, G-Block Floor 25, P, 1. Towers
Bandra-Kurls Complex, Bandra (E) Dalal Street

Mumbai — 400051 Mumbai- 400401

NSE Symbol - BURNPUR | BSE Serip Code — 532931

Sub: (hufcome
SEBRI ( Listing (3h]

Dear Siv'Madam,

Further to our letter dated 20" May, 2024, and in terms of Regulation 30 of the SEBI | Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform vou that the
Board of Dircctors at its meeting held woday i.c. 28" May, 2024 has wken the following decisions:

a) Approved and adopted the Audited Standalone Financial Results of the Company along with
the Auditor’s Report for the quarter and vear ended 31 March, 2024 pursuant o Regulation

33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, The said
documents have been enclosed.

b} Further, enclosed also find a declarstion pursuant to Regulation 13{3){d) of SEBI (Listing
Obligations and Dhisclosure Requirements), Regulations, 2015, as amended from time to time.

¢} Approved and adopted the Annual Accounts of the Company for the financial vear ended 31*

March, 2024 slong with Auditors Report, Directors Report and Corporate Governance Report
with all relevant annexures forming part of the Annual Report.

d) Appointment of Intemal Auditors of the Company for the financial vear 200475

Mis KRB & Associates LLP, Chartered Accountants were previously appointed as Internal
Auditors for the financial vear of 2023-24. The management recommended the re-

appointment of M/s KRGB & Associates LLP, Chartered Accountants as Internal Auditor for
the financial year 2024-25,

The matter was also discussed by members of the Audit Committee at its meeting heid on 28™
May. 2024. The board taking into consideration the recommendations of the Audit

Comminee, appointed M/s KRGB & Associates LLP, Chartered Accoumants as
Auditors of the Company for the financial year 2024-25,
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Brief Profile of the Internal Auditors as pes Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015:

Sl

ML, PARTICULARS

| Firm Name M KRGE & Associates LLP, Chartered Accountants
2 Reason Re-appoiniment

3 Date of Appointment | 2B.05.2024

4 Terms of Appointment | For financial year 2024-35

| I B
MName of Audit Firm: M/s KRGB & Associates LLP,
Chartered Accountants (FRN: 029068N/MN 500029}

Office Address: 414, 4% Floor, FBD One Tower, Delhi
Faridahad Border, Sector — 37, Faridabad, Haryana — 121003

Emiail: infofakrgh.in

z. Brief profile Field of Experience: Having good experience and
proficiency in all maters related © Accountancy, Taxation,
Audit and allied areas.

About the Auditor: Mis KRGB & Associates LLP is a
Chartered Accountant {irm based in Haryana baving & tcam
of experienced professionals, They render services n the
matier of Accountancy, Taxetion, Audit and allied areas
sinice 2015,

o Appointment of Secretarial Auditors of the Company for the financial vear 2024-25;

Pursuant to Section 204 of the Companies Act, 2013, the Company is required to appoint
Secretarial Auditors for the F.Y. 2024-25. Rajesh CGhorawat, Practicing Company Secretary
was previously appointed as Secretarial Auditor for the financial year 2023-24. The
management approached Mis M&A Associates, & firm of Company Secretaries and upon
being approached they had given consent for appointment as the Secretarial Auditor [or the
FY 2024-25,
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The matter was also discussed by the members of Audit Committee at its meeting held on 28"
May, 2024, The Board taking into consideration the recommendations of the Auwdit
Committee, appointed M/'s M& A Associstes, a firm of Company Secretaries, as Secretanal
Auditor of the Company for the fnancial year 2024-35.

Briel Profile of the Auditor as per Regulation 30 of SERI (Listing Obligations and Disclosure
Regquirements) Regulation, 20135:

SL |
MOk PARTICULARS
: : e
| Name of Secretanial | _
Auditor | Mis M& A Associates, a firm of Company Secrelaries
| | L
2, | Reason Appointment

3 Date of Appointment | 28.05.2024

4 Terms ol

. For financial vear 202425
Appoimniment .

Name of Secretarial Auditor: M&A Associates
A firm of Company Secretanés
{Membership Mo. FR540 and CP No., 17T218)

Office Address: Ajit Sen Bhawan Building, Room no. 401, 13
Crooked Lane, Near Greal Eastern Hotel, Kolkata -700069

Email: info/amandaassociates.an
5. Rrief profile
Field of Experience: Having good experience and proficiency
‘ in all matters related to Compliance and Secretorial including
audits of scerctarial records,

About the Auditor; M/s ME&A Associates, a firm of Company
Secretaries hased in Kolkata having a team of expenenced

professionals, They render services in the matter of Company
, Law, Securities Law, FEMA, Insolvency law and allied arcas. |
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f) Appointment of Cost Auditors of the Company for the financial year 20:24-25

M/s Som Das & Associates, Cost Accountants were previously appointed as Cost Awditor of
the Company for the financial year 2023-24. The management recommended the re-
appointment of M/s Som Das & Associates, Cost Accountants as Cost Auditor of the
Company for the financial year 202425,

The matter was also discussed by the members of the Audit Committes at its meeting held on
28* May, 2024, The Beard taking into constderation the recommendations of the Audit
Committee appointed Mis Som Das & Associntes, Cost Accountants as Cost Auditor of the
Company for the financial year 2024-25,

Rrief Profile of the firm as per Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015:

5L
WO, PARTICTULARS
1 | Firm Mame Som Das & Associates
2, Reason Re-appointrent
}
3 Date of Appointment | 28.05.2024
Tﬂm% ot For financial vear 2024-215
Appointment %
Name of Audit Firm: M/s Som Das & Associates,
(FRN: 001628)
Office Address: Kalipur (Udayan), Dankuni, West Bengal -
TI12708
| 5, Briel profile Email: somdas associales/@gmail .com
Field of Experience: Having good experience and proficiency
in all matters related to taxation, cost accountancy and audit
of cost records.
|
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I About the Auditor: M/ Som Das & Associates, 15 a
| practising cost accountant firm based in West Bengal
| managed and controlled by Mr. Som Nath Das who is a Cost
Accountan! by profession and renders services in the matter
of Taxation, Cost Accountancy and audit of cost records since
| 2016,

gl Appointment of Statutory Auditors of the Company for the financial yvear 2024-25

M's K Pandeya & Co.. Chanierad Accountants were previously appointed as Statutory
Auditors for o period of 1 (ona) vears starting from the conclusion of AGM held in the vear
2013 and ending at the conclusion of AGM to be held in the year 2024, They were already
appointed/re-appointed for two terms as per the provisions of Section 139 of the Compames
Act, 2013.The management recommended the appointment of M/s Agarwal HP &
Associotes., Chartered Accountants, as Swtutory Auditors lor o period of five years for
carrving out statutory audit of the Company.

The matter was also discussed by members of the Auwdit Commitiee at its meeting held on 28

May, 2024, The Beard taking into coasideration the recommendations of the Audit
Committee and subject 10 the approval of Members at the ensuing Annual Creneral Meeting
(*AGM') of the Company, appointed M/s Agarwal HP & Associates, Chartered Accountants,
as Statutory Auditors of the Company for a term of 5 (Dne) vear, to hold office from the
conclusion of the 38" AGM up 1o the conclusion ef the 43™ AGM of the Company.

Brief Profile of the Statutery Auditors as per Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 is as under:

SL | e ;
N, PARTICULARS

' i | Mis .-";.g.él.i‘;r-\';i.“.ﬁ& Associates, Chartered Accountants
| 1. | Firm Name
I

'.-".ppf:;'rhtmem

rd

Reason

With effect from 28.05.2024 (subject w the approval of the
Date of Appointment Members at the ensumng ACGM)

e

For o term of 5 (Five) venr, to hold office from the
conclusion of the 38™ AGM up to the conclusion of the 4
AGM of the Company.

4. | Terms of Appointment
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i Name of Audit Firm: M/s Agarwal HP & Associates..
Chartered Accountants (FRN: 0247038C)

Office Address: 403, 4™ Floor, Bhagwati Residency, Kanke
Road, Ranchi — 834008, Jharkhand

Emall: agarwalhpassociates@pmail com

o Field of Experience: Having good expericnce and
3. | Brief profile proficiency In all matters related 1o Accounting, Taxation,
Auditing and allied arcas.

Abaut the Auditor: Agarwal HP & Associates is a Chartered
Accountants firm, in practice, since the year 2018 and is a
leading professional in handling Accounting/ Auditing/
laxation matters & allied areas ete. The firm is operational
in the State of Jharkband. The firm s having wvast
expenences of Internal & Statwory Audit of PSUs/ Gowt.
Companies’ Listed Companies’ Banks/ State Corporations,
ele. ).

h) Further purswsnt to Regulation 30(2) read along with Schedule 11l of the SEBI - LODR
Regulations, we wish to inform you that the Board of Directors, based on the recommendation
of the Nemination and Remunemation Commuttee, at its meeting held today, have approved the
appeintment of Mrs. Puja Guin  as  Company Secretary and Compliance Otficer aof the
Company with effect from 28 May, 2024, pursuant to Section 203 of the Companies Act, 2013
and Regulation 6(1) of the SEBI — LODR Regulations.

The brief profile of Mrs. Puja Guin as required under SEBI — LODR Regulations is as under:

Brief profile of Mrs, Puja Guin

| S Particulars
M.

I [ Name Pujn Guin

2. | Dieignation ' Lﬂmpun?'wr.:nrctur:.- and Compliance Officer

I i | Duate of Appointment ' 28% May, 2024
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4. | Qualification Associatt Member of 1CS1  (Membership No.
L A20481)

3. | Experience Experience of more than 10 vears in the field of
| | Corporate Law and Corporate Compliance.
6. | Contact Details Phone No.: (133 4003 (212

The Board Meeting commenced at 12:00 Noon and concluded at 01.30 p.m.
Kindly take the same on record.

Thanking You,
Yourt Faithfullv,

For Burnpur Cement Limited

_——

o Ill -ﬁaﬁ.m“
Puja Guin
Company Secretary

Encl: As above
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Burnpur Cement Limited
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lnventary Turnover Kaotio:-
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Independent Auditor’s Report on Audited Standalone Financial Results of Burnpur Cement Limited
pursuant to the Regulation 33 of the SEBI [Listing Obligations and Disclosures Requirement)

Regulations, 2015.

TO
THE BOARD OF DIRECTORS
BURNPUR CEMENT LIMITED

Opinion

We have audited the accompanying Standalone Audited Anancial Results ("the Statement’) of Burnpur
Cement Limited (“the Company®), for the quarter and year ended March 31, 2024 {*the Statement”)
being submitted by the Company pursuant to the regquirements of Regulation 33 of SEBI {Listing

CObligations and Disdosure Requirements) Regulations, 2015 [as amended) {'Listing Regulations’}.

In our opinicn and to the best of our information and according to the explanations given to us, the

Statement;

i, 15 presented in accordance with the requirements of Regulation 33 of the Listing Regulations, and

ll. gives a true and fair view In conformity with the recognition and measurement princples fald
down In the applicable Indian Accounting Standards ('Ind AS’) specfied under Section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in india, of the standalone net loss and
other comprehensive income and other financial information of the Company for the financial

year ended March 31, 2024,



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("S4s’) specified under Section
143(10) of the Act. Those Standards requires that we comply with the ethical requirements and plan
& perform the audit to obtain reasonable assurance about whether the statement is free from
material misstatement. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India {‘the ICAV) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
et and the Rules thereunder, and we have fulfilled our ether ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us,

is sufficlent and appropriate to provide 2 basis for our audit opinkon.

Emphasis of Matter Paragraph

i}  The Company is not a Going Concern;

The Company has disclosed that on November 29, 2023, M/s UV Asset Reconstruction Company
Limited ["UNVARCL'), by exercising their powers conferred to them under the Securitisation and
Reconstruction of Fimancial Assets and Enforcement of Security Interest Act, 2002 read with Security
Interest (Enforcement) Rules, 2002, had by an auction process sold the entire immoveable and
moveable assets of the Company situated at Patratu to M/s Ultratech Cement Limited for a total

consideration of Rs. 169,79 Crores.

The said amount of Rs. 169.79 Crores has been adjusted against the outstanding loan account balance
standing in the books of the Company in the name of M/s UV Asset Reconstruction Company Limited
{'UVARCL).

The Company s primarily engaged in the businezss of manufacturing and sale of cement. Since the
entire immoveable and moveable assets of the Company situated at Patratu has been sold to M/s
Ultratech Cement Limited, the Company as of now does not have any avenue to earn income from

aperations of manufacturing and sale of cement.



Due to extreme financial difficulty. it can be concluded that there is loss of substratum of company.
These events and circumstances indicate a material uncertainty on the Company’s ability to continue
a5 a golng concern as accepted by the management and therefore, it may be unabke to reallze Its

assets and discharge its liabilities in the normal course of business.

i) Cash aggregating to Rs. 22,90 lakhs lying idle for more than 3 vears:

Cash apgrepgating to Rs. 22.90 lakhs pertaining to Azansol Unit i lving 2s Cash in Hand for more than
3 years. This cash is lying idle and not being used by the Company. The entire immoveable and
moveable assets of the Company situated at Patratu has been sold and the Company does not have
any operational unit as on 31.03.2024. Hence Rs, 22.90 lakh of cash in hang cannot be justified and

the company should deposit this amount into bank account.

i} There ks an outstanding borrowing of Rs. 4148279 Lakhs in the name of UVARC LIMITED as

on 31.03.2024 which includes the assignment of the debts by PNB (Formerly known as UBI) to UVARC
Limited as per provision of SARFEAESI Act, 2002. On 21.02.2023, the share pledged by the previous
promoters was transferred o UVARC Limited. Consequently, in accordance with ind A5-24 pertaining
to related party disclosure, UVARC Limited is now considered as related party, which the company

also disclosed in their Motes to accounts,

Management's Responsibilities for the Statement

This Statement, which is the responsibility of the Company’s Board of Directors and approved by
them, has been compiled from the related Audited Standalons Financial Statement which have been
prepared in accordance with the Indian Accounting Standards ("Iind AS") prescrited under section 133
of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, and other accounting

principles generally accepted in India, and in comphance with regulation 33 of the Listing Regulations.

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities: selection and application of appropriate accounting policies;



making judgments and estimates that are reasonable and prudent; and design, implemeantation and
maintenance of internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting reconds, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial result, the Board of Directars are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Campany or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinkon. Reasonable assurance s a high level of assurance, but 15 not a guarantee that
anaudit conducted in accordance with SAs will abways detect a material misstatermnent when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to Influence the economic decisions of users taken on

the basis of this Statement.

bAs part of an audit in accordance with 5As, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of matenal misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our



opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of Internal control.

#  Dbtain an understanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion an the effectiveness of the Company's intermal control.

» Evaluate the appropriateness of accounting polides used and the reasonableness of

accounting estimates made by the Board of Directors.

# Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the reguirements specified under Regulation 33 of the Listing

Regulations.

# Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report, However, future events

or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in

internal contrel that we identify during our audit,



We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our Independence, and where applicable,

related safeguards.

Other Matter

The statement indudes the results for the Quarter ended March 31, 2024 being the balancing figures
between audited figures in respect of the full financial year and the published unaudited year to date
figures up tothe third quarter of the current financial year, which were subject to limited review by us.

Chur Report is not modified in respect of this matter.

UDIN - 24403581 BKEIQEF 890 For K. Pandeya & Co,
Chartered Accountants
FRN - 0000135C
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BURNPUR CEMENT LIMITED
Corporate Office : 7/1 Anandilal Poddar Saran| (Russal Street )
Bih Floar, Flad Mo, - 5B, Kanchana Building, Kolkata- 700071
Phone : 033-2265 3167 / 033=-4003 0212

Web - www.burnpurcemeni.com
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Diated: 28 May, 2024

Fl'l:r o To

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Plot No. (/1. G-RBlock Floor 25, P, 1. Towers
Bandra-Kurla Complex, Bandra (E) [halal Street
Mumbai - 400051 Mumbai- 400601
| NSE Symbol - BURNPUR | BSE Serip Code - 532931

Rulh:

Pun.uanll to Regulation 33(3Wd) of the SEBI (Listin ¢ Oblipaticns and Diselosure Requirements)
H:_'.El..!EHLH:II'!:i., 2015, as amended from time to time, we do here by confirm that the Statutory Auditors of
the Company M's. K. I-'a|_1de_-.-u & Co., Chartered Accountants, (Firm Registration Mo, Q000 | 35C), have
not expressed any moditied opinion{s) in its audit report pertaining to the audited standakone financial
results for the linancial vear ended 31 March, 2024

This 3s for your information and record.

Thanking You,

Yours Sincerely,

For Burnpur Cement Limited

\,
lner Tiwary

Whaoletime Director Executive Direcior & Chiel F [
r. - ' i
gkt o L]]]'-.]: i :r_jqr.n]{ or & Chiel Finnncial Officer

Regd. OMice & Plant : Vil Palasdihe Gram, Panchgachia Road, PO | Kanyapur, Asansol-T13341, Dist | Paschim Burdwan, W.8.
Phone ; +§1 TT183 GaTEG
Fatraiu Planl | Patratu indusiral Area, PO, | Palretu, Bl Ramgarh, Jharkhand-829119
Frione  +51 T4858 01700
Email * acc patiEburnpurcement com | infe@ibumpurcementl.com



